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A Sae Principal and a Good Incline
The stock of tho GEOIIOE V TREADWELL-

MIXIXQ COMPANY Is on Investment com-
bining these two desirable feature In an ex-
ceptional deirreo It Is earn became It Is
founded on property of proved value The
took will lncrn In value MS the develop-

ment shows greater and tn Bf r values In
property And as the facilities for turnIng

these vajuea Into money are Incrnaied It will
yield a good Income because on ctvery ton of ore
worked nnd wo have million of ton
work there Is n clear profit of 200 It will
pay dividends because It will earn them

Tho management of the Company Is care-
ful conservativo anti entirprUlnir and lian
commended Itself to the many etperlnncod
and successful Investors who hew bought
the stock and believe It to bo the best Invest-
ment they ever rnnde

To meet the demands of n greatly Increased
business and enlarged sphere of operntlons
the stock han recently been Increased from
three hundred thousand share to three
hundred fifty thousand shares of the par
value of 110 a chare and the new tock Is
offered for subscription at par Ho n share
payable onefifth each and the balance In
tour equal monthly pnyrt-

No Investor can afford tn leaveTttRAD
WELL off Ills lint of Invcitmrnt

Hake checks payable tn lie order of
the OEOliriU A Tit HARWELL MINING
COMPANY and forward tn-

11VIIA II MARTIN Secretary
27 William Street New York

LOST Cerlincales nwa ItflCM inn Miw
for lea shares each tnlted states Steel Corpora
tlon common and eertnrate So fur ten
shares United SlaUt Hle l Corporation
In the one of Dr S K Davenport Stop tranter
order to bern lunvd Address t 7tb
met New York City
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FINANCIAL AND COSIMERCIA

Tito stock nnrkot tonlny ono plaint
enough that linl both good and It-

Itiul sldoM H was arldiMil that an ItuTcns
In optimistIc sentiment on tlio r rt of

j eidu Brt culnt r hnd boon cncendcrei
ovnr the liollday und uommiftsion firm
Rfiierally roitortftil iin onlarrenicnt of I IIH

ness In thu early part of day
tochn vriro btrong In the loiidon market

t ntul London hoitfon wcro buyer of flock
horu oti Uilnncc Starling oxolionRO lior-
wn very weak nlllionuli cngngomonlH o-

7JOioo in KoKI WITO innOa for shlpmon
j to South America Tim Baltimore

Ohio Jliiilrriul Cottipnny reported tin in
crenMS of fT4353 III KCO d and IS25I2 li

nut xtrninis for Jnnuurjvwhilo In Iloiloi-
th directors ooinilry leadltiK cop-

per mining concern declared their ustm-

largo antI regular quarterly dividend upon
till companys stock niil nn extra dividend
nf 5 Tliero was a iniiltltude of ndvlivi
indicating tim intieniiiip prwpoiity of tin

l cl and Iron bunlnes nnd a Iwuvy de
mend espoclally for pig iron Prices o
steel bars are It Is Mid likely to ho rniso-
next anti n dotcrniinod though

iirifcuccen ifiil effort will also bo mode
to ndvniiea the price of hilleta On th
other hand tho markets in Park and lfcr-
lln und later In the day the London mar-
ket worn heavy principally ns appearn
because of fear ponco between HiiMli
anil Japan Is further off than had boor
hoped during the last fortnight and auto by
evidence that the reactionary party Ir
Russia was still In command of tho mind
of tim Czar on practically every politico
question Somtolllclal statemcntn were
circulated Indeed In foreign financial
circles that the rtusilnn Government had
abandoned nil Idea of pOaromnklnR and
had determined to mako only small con
vs In tho way of internal reform

S wulnlon In London won also unfavora-
bly affected by the prevailing Imprcsnlon-
I lint the decision of the worth Son arbitra-
tion tribunal watt unfavorable to Engnnd

by the large quantity of new capital
Is suits that were being prcftsud upon the
market

In our own market nonmrvatlve wntl-
rncnt generally cxpreswd Itwlf along the
lInes of ntlvcrw criticism of the turbulent
movetnflnt In the shares of the Southern
cool and Iron producing properties
The Tennessee Coal and Iron and Hlosi-
Slioflidd Rharcs rofin In the violent
way from the opening of Imninetw nnd
fluctuated back and forth 6cn atlonally
throughout the icy upon a reiinwal of

gossip concerning the supposed
effort to oonwlidato some or the greater
portion of the large companies engaged
In miningand Iron manufacturing opom-
tlond in tim South At ono tlmn opinion
coomcd to bo that a great content for
control c f the Tennessee Coal and Iron
Company was going on ngaln the
tale was that the actual ownotship of the
company was still lodged with IU old
possessors but that the now Interests had
obtained a paper control through the
purohnsp of broker oontrnets This last
notild mean thnt there wn a largo short
Intprest in tho stock which torn no IK M-

ility of covorinj and that a oornor not
tUnAlmilur to the fumoUH Xirihern Paclflo

bad arisen Out of tho medley of
goiwip and rumor tnt circulated con
cwrning tho matter one fact only tveemed
to be tolerably curtain and that was that
nn offer had made for the SlossSlief-
fHd property by tim snms inrty of specu
Uitors who ns9rtcd their newly gained
control of the Tennsnw Coal and Iron
oonecrn and that therowas n fair prob-
ability that the offer of thcjs men to the
SlosjiSheflleld control would bo accepted
The advances in these stocks were also
accompanied by a rlw of nearly 30 points
In International Power stock which re-

called to most people In the llnanclul district
rather unpleasant memories and altogether
the general movement was unsettli g and
disturbing Accompanied as It was by-

a rlso in call money rates to 3 per cent and
by a distinctly harder tone for time money
it produced heavy liquidation In the market
In the Into afternoon and brought the final
prices of most stocks well below their Tues-
days close The reaction In prices from
the hlc points rondo earlier in the day
to the closing quotations was In many
instances considerable
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rreforred stock advancing 1 It 1
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Ariiona Cot lllnlnf SOli 31
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Royal Ibkln Powder corn 130 143
lloysl Oaltinr PowJer pfd I08y 1 10
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MOTiKY AND EXCHANGE

Money on call JVjdJ r cent last loan
per 3U P r cent lira

li at saiij t r cent for Hit
to Klx months 4 p r edit for elch

and nine piipor-
nuntexi ut P r f1
named ansi other i mcf
5 per cent

WhIch very
W of n rent down toftstn-
oUKh thorn nan n irood
clnl IwinlterV lillK moIstly for reimtUinc-
wa oilremely nite wen
quoted nt for Ion and 4 M r

Actual lntr bill
IM ilitiit Imru j s7M 7on iinii cuulc

transfer Kruno wnru o-

iUS fur anil5i j for horl
mark wAn quoted nt l10 fur otta nn-
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lo premium 1 preiHlUtn
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dtpaslts il crvu4 d JKOno public deposit
lncrott xa07rKiO not In reservn In

VrrlSrU 4IVO1 AK IUI iuctfc rv-

ntichaneed The proportion of tho banK
r rv to now H07 cent
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York coc Bar In fx ndon clowd nt
27 ii 8d Mexican nilver dollars wero quoted
nt iTo

HAILHOA1 EAKNINQS

Ann Arbor IMS IWM-

d week Feb S70 I2SJW Dec
rom July 1 M1 I lJi Inc s 4-
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Toronto Itamllion and Buffalo

let week Pelt llltt I M Inc J473J
rrom July J 40M22 1J 2 Inc 4033-

0AtnuoiiE An onto
The Palllmoro and Ohio Kallroad ComMit rt-

porta for January
IOOS IDOL Ctent-

Oross earnlnts M1MI7I 44toSI8 Inc J747JS3-
Oper eipenw IH03N3 lXiMl Ino JM II

Net evrnlnrs IIJ42f9 IS7I747 Inc IM3J43
Front July 1 to Jan 91

Grow eamlnts VUOBO tSSSMMO Ina iej
Oper eJtpenjea JU MH 2622 l7fl lao mSK-

Neiearninri iTuIilm llStvXiIM Inc IC442n-

3rrrrsncita ctKcrNMAtr CHICAGO n ifot
The Pltuburc Cincinnati Chleteo cad St Lout

Railway Company reports for January
1006 1001

Orn e rnlnir I2AUA11 1S 42 Inc I243O50
Opec cipejiiei lewMl l4Mtu lao 2M 5-

Ntt rntac JWIW OS78 lIce 17 0-

INDVSTHIAL EAIININGS

The American Wrlllnz Paper Company report
for the year ended Dec at

18 4 1803 Chtinott-
Uttt net earnlncalt 32Ml ltW4W8 Tao 4287743
Oen omce 141 17 loama inc B232-

1Talal earnlntn ll77S92 Sli738J2 tao tano078-
Chcslo rI est48 4 28os pta 4 2OM

Net Income ll7aiJU ll47alU Dee IlK N-
Ini on bonds 810000 Monoo-

nabuice M4IJT t 23 Pea I1S2S23
Gen nOire eips-

tumAo 21017 2I4H41 Deo 1878

Surplus t4oa404 DM 1177 3

DAILY TltKASUnr STATEMENT

Winruraroor Feb 23 The tat in ist of tie
foetpla and eipecdllurei of the Govtrameat
shows

TM r l no rttecJ rear
ReceIpts M J U 137722 JJS SU32S2P7-
3EJpendllnres 2530000 33400000 SUXO7744

Surplus 4M I3 J3JI243S def 124774771
The front customs today were 1I2 0

from Internal revenue SI4MJH mlaceilaneousI-
123AU MailonaJ bank nolca received for redemo
lion ite US

The cash etatement of the United Sttej Treas-
urer for Feb IS ahnws

Gold cola and bullion
TBC8T rUWD

To redeem outalandlne certlflcatea

Gold cola and bullion
Cold certlOcalea
Sliver dollars
Sliver certificates
Silver bullion
United State notes
National bank notes
Subsidiary silver and minor ram

Total
n national banks

disbursement

ToUl-
ablllttea

Caah balance

tlOOM47t-
39407MO
140dj4l4-
B0210J3
83I4W2

liX87U-
USOI8I4
13742S8-

tl2t4aiIO
loisi4 ei

70M-

IASunr TRANSACTIONS

by lo banks I3iaioon
by banks loMtbTrrf ury 364JOOO

Loss to banks on days irasisaritons 2500I-
Xtmry ritPAv tAiL

aid by SubTreainry lo banks II3MI000
aid by banks lo SubTreasury 11800000

Lou tobinxs innjffi
lo buiksjame period prervloaaieek C21IX-

OCOMMIttCtAL

Drcllnrs Sharply Spot Interests
Heavy seller Hrar1 Hummer Ro
peril of InrKer ODrrlnRit Front flee
South nraln Irrcculnp With arrow
Chanels Coffer

TncnaoAT 23 COTTON Spot cotton
wllned to point Mlddlintr 7 30c acalnsti-

MV year New Orleans and Julf siSo-
ealnot U JSo Salen 070 bales for tplanlngr-
Mveiton declined e Xew Orleann sieot-
usufta 1l e Savannah advanced ii c

alteston 7 11llic Now Orlean and Mobile
tc Savannah 7 Augufta 7Jo Sales
alventon Ws bales New Orleans 2SOO

Mobile 100 Savannah 242 Ausiinta 224
The receipt today wero a loUowt-

Te4cv Last cnt tW4
recclpn I22W l7io 1SX9

llrUlUl 224 S A X
Memphis l r 3

U Ul4 Ml 1JI3
oustop 411 ij j-

nslmaKil receipt
morri if Zfljl iw t IMJ-

ouslon SJXvjrti 1790 jWI-
alveston MJOO 2471 s j-

etr Orleatu IjKtMJtH ooa
The tOtAL exports from the ports were in inj I

aes comprtslnr t 1133 lo

The movemeal al the 13 principal toledo

nt iuInhi

Ic
11 i 1 I

bills

In the forlgu i1eh3IIC mnrk1
wit voak ltt broke
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II oli I t l I
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urort ritA II tlJ

4 4

I
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ii 4

ii ildr
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4 S

JoiIhi lilt Iir
2
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4

Iii r
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I 5 i
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creased blue

er cent

rha es
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I
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1 231151
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Rt3313tTh VVFD

avcRtt rvim

AwaIting

22t2451j43l

1332251811
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Shipment l t 47 oTHI lOiat-
ruturcJ tn New Orktni were as follows

OIXK IHtlt Ltf dot prt
it

Mirth 7w 741 721 7
749 740 7 7
742 742 721-

TMturn fcus declined 31 poInts on March and
IS to su wo later munlh
the lou tinS clfurd steady

July
Auctllt
October

7Z2 7S4S7M
TJ 74JS7JU
744 74IM743-

Pehroary March
AprilMay-
limeJuly

ITlrcs u foltoirs-
To ou

401-
IU
40

Turtle tr

401
411
4 14
I 18

I

I

pal 44 Xl711
j

JOlt

rrcereereS 3 Ic 2 of
iltht e4Umated eaft of4OcuJ balc cc

JII ict Zogst Ciajt pa alostZarth 73
tar 751 7437

7AI7I3727 7os718 743 3Ct 761i763
In Uvcrpoa pat eotioO at1vac4 9 po

tact year
12660 batea Irnpon nOise attire dejt6 3polnift and 2 teact4 and dtruneS to 7

l9Os

I

7IUel 4 0 ISlear ot 3tarrh totIeeclI h
KLniiLIl 175t7 TrceIpia43sppo1ri Uoupo j j

1
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I advices lower market and heavy felMnehee-

omo byihederman operalora and New up
a iofpeai t

price f m
The Wall lenderwhllolie
covcrwl a rood deal of M y anti July TII

The Starch nolm may not liavc lialf tIe
that some Md lo believe and MIPI oin
promInent bear were evlileutly clad ol nn nip
tunlty lo ee hack their Vay anil anj a-
ripol UtrrcsiK hoiwht Mareh ansi xli iiemp
ice failure of thi innrkc really tilnri mi
celpts larger LOan rrcentlj hut ar-
rclallvely Mnall and In vmie ad ir i

br smaller bill fur hurried shipment m

Mil A Co Mid March Is now sclllnc au-
belaw 1 parity with i pot eollon and hit ir-

mlchl pruve a boomerang lu ihn e that l

However they have not hwn Istud v l and li

better not count ussr fhlckrim before
batehetl To our minds tho moM scil us icf-
uenl of the day Is the news from lilac that vat
reepls are very heavy and thai farmers afe v

We Icirn from Alabama too irv a-

durinj the pest few tiaja beret been quit ii-
nt Interior nolnls but ieonrli wires thai
has decline began If
ivnllnuw to sell ansI tvitffon ar tie

ttoild eem u Ie vlo reel l n downward tv
lOcal U Is better lo tep aMd anil wait
lIst xtllne disposition I over and UM t

wacon may not Vea
of only a few thou The south Rine UK
the worm nocll of weather fur rrin iiir
II Is only natural that Ihc movement aiiould he
for a tIme but a few days may aitrnce to hOt
what Is to bo marketed row and lliin we i

find another serious falling on The Ion IT K

market joes on such a temporary Increase in
Increment the sharper will he tie rally
coiie-

sJlefs lUceilorn Price and SlMlenhuri-
Mewrs Sihenr on Miller fc Co anil ll IrRer
thiunht Mcltiddcn Ilnn botlf boucht and uio

Die llrw 4 fn wild ITere Is a
belle that the March option now a sqn-
oraiice although DO one wrms ccrtiln uf tli-

of the Interest in ihat K ltlou Tir rt
liven Mn rlrculatlon on Its fioor o lh Xiai
that COui notices would tic issued ti HT
It waa also aald that arrangements had if r
wIth hun owntne about MAX baIts ol u-

cerlinert stock to tender thli rMlou on
Of course If thla Cotton should he tnicn UO t e

would be comlderable e ierne i lo itet II b
but Ihe clique In chi of this r
to be aulle certain of its position While the ioiL-
probaliy will be to clrmuite for the r r

pow liquidation there Is no doubt tv
the of the Ne stock do not cate
lone ih lr cotton tn the end

i bled Demand front consumer
holds maritelV oiherwse dont ihmu speiii
lion ktron enoMih to u taln the market

are near the lop for P prevoi spinners w 1

covered nospecuistlve feellne Another cable s lr
The market feeis tIle inlluence of fonnri

enormous business In Manchester hpltel-
iuvlnj lircely Rr t anil fyturen on ph
peels Th rurUel feels the InOuenco of son r

prosoeclnD-
nATX Wheat Spot was quiet Salrs Wivl-

iunn Xo 2 reel choice 8c over York Ma
rue Northwestern receipts were 4B7 cars two dv f
against 29 2S3 last year ChliaiI-
Scars ngalnit In tau week and 20 year
lurea closed e to jc lower Sales l200fUO biui
Prices as tollons

Open lllch Lovi Clai Prtr-
Ina tit nt too VI V

Mny 117 H7it 111 ir
JUlY ioft4 tosi twi tav iw

were tWIrl on the upal Sales M0f 0 biha-
tural nhlt 30 to S2 lb Corn was

quiet on the spot Salvo UDIKII bush No

in elevatorS7IXO Futures closed uucbanriil
to c tower Sales 30rx bush Price M tu

Oi n tltfit Loie Cai Frrr
tnt ttt tn tne MV

May S2ij K t Mi s-

JlltV 42 a A2 J Hj 6

The followlnc nbows the eraln movement
New York tTVjl Corn flab Kit BrrH-

ecclpU 10721 SI3 n Jjjvtl J

It was a narrow ant refer fealnrelrM
for wheat with the iradtni herr confined Utrtt-
rlu local stAlpersas many wete Oin-
lo trade merely for email quick lunis i endi
further devclonrnents In situation i n

whole tho tendency of prices IPM toward a los
lexel owlnj to tine and al the Ve

favorablo weather and crop reports more or le

bear hammertnr and the narrowncM ol the Fr-
Ullon Wall Street Intereuls bouchl al one tin
and there wa a CertaIn amount of covertns
that at one time prices rallied The recovery w
soon followed by a however on rrnewi
llnldatlon and a withdrawal of
NorlhwMl reported no Improvement In the lln
trade The Argentina shipment for ie week ari-

e tmald at JWoonoo bush The PrIce Oirc-
en Where melMor of snow end tee lvi

lo wheat plant It well ansi cnrourap
ln General position favorable Interior train
offerings James A Patten-
unys I belIeve the Kasterners who are runnlnx
the May wheat deal told half theIr line this wee
Intendlnr to buy back ou weak epella alenMi
mtv b he U not a part of il P TI

The dilution at the moment is bearish b
A scarcity must develop later In the cr i r
Tbero be no fears of as
they are way out of line on here The bull
coterie believe wheat worth the money but will
not roloe tremea advanced W toMd-
midapesl It kr and Berlin H to U Paris
declined to to li cenllmea

Corn and oats were firmer early tn the day owlne
to llfhl oflertnM and oovertnj of ihorta
wltb some bujlnc attributed to she bull clique
In M But later on prices weakened In aym
pa i wheat Country acceptances of corn

Fu v et and steady Sales SSOO bbn
i oj bbl 8t bbls Winter

In bbls Clears MS04JSIS airalehta K 0 rin-

SDrtnr in bblii deem l4iJl5 0 patents Jflji-

WM Rye Sour tijo o

Corm HIo on Ihe spot wan cadet at 3 3lftr
for No closed IS lo 20 points lower
Havre advanced Hf Hamburg wa
RIO waa 8000 ban stork 847000
Santo was unchanged receipt 13000 b ta Hoc
1 li000 Prlciai here aa follow-

alllfluit Looeit ClaHny Prrtnlffit-
rebruarr 66j irtf
Starch W VMiS 870 ll
April 7i B7S e 5H 70 e8S

7M 880 BW 8W 70O f7V
June 8MU8B5 70Sat-

Detler European cables than expected eoverlnt
by local shorts more or leu Wall Street buytnc
caused a rite In coffee early In the deE On the
advance however lone liquidation occurred
and prlcu soon reacted The recelpla were llhera-
roatters were eelUn There wa a deal u-

swlteblne froTi March to later llons-
MKTAW Tfcerr was a rise of about 20 points In

tin but other metals were steady wIth
In London tin advanced 16 to 17ts rloslnir

lit 13112 s for spot and 131 for futures Copper
there advanced 2s 8 1 closIng at fs d frr
anal and AA Ita 3d for futures Prices here as
follows Copper Lake snot is 515 i e
imlrtlc c casllne HUJtlSe tin ape
K B59 IIXv led spot 4Mtt4eOc spelter p-

310ft820c The market for pit Iron warrants was
inlet le dy Prloe ax Febniar-
H870ai1el7J Match 8lOM lJlP7S Anrll
iin ri 8Sal 7S June Ji870atl8wi Juj-
naiiftUOTS

NAVAl STonr Spirits of 44lA4je
Common to good Mrnlned twill f2-

Pnovmovs lard wax etulvr prime TVestem-
I7n5 ruined Continent 17 in South American
liMo Pork was quiet at IJ2S t l37i fo me
fallow 4V c UrrtAcd hoe CSjaTjr flutter
dreamery 3V ECBS Western Orst SOr

Teh 2A There was unusual activity In

rile continued liberal supply of hots anti the taI
Increanlnic Mocka are the factors neettns this

market tircelpta of meats today ship
nenls The list 1 on new rruund and boltiun

farIng a loa
Scnxn Haw ww nrm at 1lflc for reatrtruca-

letiit and 4 18e Sale
2200 bars centrifugal M test nearbv aSoat at

ltoo Hefined wee more active and nrm jrsni-
itrd Stic-

CniCioo Feb 23 These were todaya prices
Opn Hlolt Low Clot PIP

uiy 81 31 J sou arT
JSU J H 25 W

LarS
tiff eP7l t2Vi RW M2VJ MV4

7071 i 4i s 705
nIl

lay e o 2H MH nentj KK I-

Ul7 8M 8KO 6JO C 7 i i

PotS
Hi 12M 12M 12S714 12I2M-

12M 12 2 U-
OTBLE VAiI n Y

Oren HIJ1 Laic Clot rrrttn vet ttt tna Vlev
HT nji IV nmJuly 1141J 114H HJ J J4Sept 94t4

Duluth njjj 1HR-loilj 10 104
104 1B4

Toledo May 1I J llall li u-
SJuly102 102J 102W 10241

aamC rMarlOf 1W Jofl
txnils MayIIS jjiTJ ii7 illJUV VM WJ L

sept 87 rcij S

0181 bY and later 11 lb btrrel

lea well as Ibesoulti and
01013 Mi eerntlnetl to orredawn hi

irtalea IlOUlton aitl New Orleani were Iirge
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Shtpment 31l ldtli pqIt t I

hIulTal-
oShlpmefltt 0005 0000

2 days
bar I

l

bids

wfe c

>

1

quiet

LaS

tic

e

end
te CSt

cia

7s

CrisIs

it sharp hreatc In all

Its

all
5

for mucova1oa 13 test

I

1VJISaS 1117 41 Itt InC XI4
MItT ItStO iict4 ilt IttJuy 1Ol5Tj 1014 101 IO-

Ocot 93 901 9215 03
Cam

2Cay 4744 4fl4 4r 46l 4E0

July 473444 47S 47t 471

Sept 4774 47t 47L 433

Dais
Ma 334 001 91 8l43Sept 3

July

July iLl

Tc1taj
lXInrteapoila Mr

9414 949
liVe

ilinliepeg My10134 1031
lOlL

St

s

<
<

>

>

> >

<

< <

>

<

>

>

<

<

<

<

>

< <

<

<

<
>

<

<

<

<

Uve Meek tasrxeiR-

eceJptsof beeves were 2I caps
o A few cars

v late yesterdayM8 head and there were 410 oil to
wa WKntert at steady prices Commonveila sold at pet IM o h-

raarket with Uiectaleuock-

al0 C

of ho
about half car

I

THVJtIDAT Feb 22
head ID

of market Caerr 3ield oser yeeterda hut no 1cof Imortaacc reelIng wcai nrrsseo beeffair 0 tmand st 59C per lb br common to chinative idej a 111th e3ra beef old at Tenebmf at LIverpool arid London eabteaobanpd with a tra4e In bou lIi eatil prefrigerator heel ipus none none to liarpart
asUeThe demand ira fairly scilve anti all tro

Iveiterl 4IPI O5erul eJrAt 903e per lb for dIr dre4 veal ufor couatrf dreceed
Of elicep and tmb ee etaeludlng it ar tot aleuciamers and i t
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